
TOWN OF DAVIE 
TOWN COUNCIL AGENDA REPORT 

 
 

TO: Mayor and Councilmembers 
 

FROM/PHONE: Frank Apicella/Technology & Information Managment 
 

PREPARED BY: Frank Apicella 
 

SUBJECT: Resolution 
 

AFFECTED DISTRICT:  Townwide 
 

TITLE OF AGENDA ITEM:  A RESOLUTION OF THE TOWN OF DAVIE AUTHORIZING 
THE BUYOUT OF THE GE CAPITAL TERM LEASE MASTER AGREEMENT AND TERM 
LEASE SUPPLEMENT FOR LEASE AGREEMENT ASSOCIATED WITH LEASE NUMBERS 
7248117-001, 7248117-002, AND 7248117-003. 

 
REPORT IN BRIEF:  The Town of Davie entered into a 3 year lease agreement with GE Capital 
for a new telephone system in 2004.  The equipment was installed in 3 phases resulting in 3 
agreements expireing January 1 2007, March 1, 2007, and June 1, 2007.  We have the option to 
extend the lease for 12, 18 or 24 months or to purchase the equipment.  The equipment has an 
expected remaining useful life of 3 to 4 years. The cost to extend the leases for 24 months is 
$105,003.84.  It would be financially advantageous to purchase the equipment now for $98,716.17. 

 
PREVIOUS ACTIONS:  R-2003-267 

 
CONCURRENCES:  The Town Attorney has reviewed the contracts   
 
FISCAL IMPACT:  not applicable 
 

Has request been budgeted? Yes
 

If yes, expected cost:  $98, 716.17 
 

 Account Name:  all departments capital outlay accounts excluding Police Department 
 

  
Additional Comments:   

 
RECOMMENDATION(S):  Motion to approve the resolutions 

 
Attachment(s):   
Exhibit A/Term lease Master Agreement 7248117-001 
Exhibit B/Term lease Master Agreement 7248117-002 
Exhibit C/Term lease Master Agreement 7248117-003 
 



RESOLUTION _________ 
 

A RESOLUTION OF THE TOWN OF DAVIE AUTHORIZING THE BUYOUT OF THE GE 
CAPITAL TERM LEASE MASTER AGREEMENT AND TERM LEASE SUPPLEMENT FOR 
LEASE AGREEMENT ASSOCIATED WITH LEASE NUMBERS 7248117-001, 7248117-002, 
AND 7248117-003. 

 WHEREAS, the Town currently has 3 lease agreements with GE Capital; and 

 WHEREAS, these lease agreements will expire on January 1, 2007, March 1, 2007 and 

June 1, 2007; and 

 WHEREAS, the cost to extend these leases for 24 months would be $105,003.84; and 

 WHEREAS, it would be financially advantageous to purchase the equipment now for 

$98,716.17; and 

 WHEREAS, the Town Council authorizes the Town Administrator to sign the GE 

Capital purchase agreement 

  
NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF 
DAVIE, FLORIDA. 
 

 SECTION 1.  The Town Council of the Town of Davie hereby authorizes the Town 

Administrator to sign the GE Capital purchase agreements. 

 SECTION 2.  The Town Council of the Town of Davie hereby authorizes the 

expenditures from all departments capital outlay accounts excluding Police Department. 

 SECTION 3. This resolution shall take effect immediately upon its passage and 

adoption. 
 
 PASSED AND ADOPTED THIS                   DAY OF                              , 2006 
 
 
  ___________________________________ 
  MAYOR/COUNCILMEMBER 
ATTEST: 
 
____________________________                           
TOWN CLERK 
 
APPROVED THIS _______DAY OF ____________________, 2006 

 
 
 













 


